Chapter 2 – Earning an Income – Learning Outcomes

Name ________

Before the unit, place a * in the box that best describes your work. 

After the unit, place a ( in the box that best describes your work.

	Learning Outcomes
	Not yet


	Sometimes/ Not Sure
	Yes, with help
	Yes, on my own

	1. Describe various methods of earning income and Identify jobs that commonly use the different methods 
	
	
	
	

	2. Determine gross pay when given hours worked and rate of pay
	
	
	
	

	3. Determine total time worked using a weekly work schedule
	
	
	
	

	4. Determine gross pay for earnings earned by base wage plus commission, bonuses and tips 
	
	
	
	

	5. Calculate income based on piecework
	
	
	
	

	6. Describe the advantages and disadvantages of methods of earning income; such as hourly wage, tips, piecework, salary, commission
	
	
	
	

	7. Explain why gross pay and net pay are not the same.
	
	
	
	

	8. Determine the Canadian Pension Plan (CPP), Employment Insurance (EI) and income tax deductions for a given gross pay. 
	
	
	
	

	9. Determine net pay when given gross pay and deductions
	
	
	
	


Chapter 2  – Earning an Income – Vocabulary Page 

Benefits- 

________________________________________________________________________

________________________________________________________________________

Bonus- 

________________________________________________________________________

________________________________________________________________________

Commission - ________________________________________________________________________

________________________________________________________________________

Contract - ________________________________________________________________________

________________________________________________________________________

Deductions - ________________________________________________________________________

________________________________________________________________________

Gross Pay - 

________________________________________________________________________

________________________________________________________________________

Minimum Wage - ________________________________________________________________________

________________________________________________________________________

Net Pay - 

________________________________________________________________________

________________________________________________________________________

Overtime - ________________________________________________________________________

________________________________________________________________________

Pay Statement - ________________________________________________________________________

________________________________________________________________________

Piecework - 

________________________________________________________________________

________________________________________________________________________

Salary -

________________________________________________________________________

________________________________________________________________________

Self-Employment –

________________________________________________________________________

________________________________________________________________________

Shift Premium –

________________________________________________________________________

Taxable Income –

________________________________________________________________________

________________________________________________________________________

Tip –

________________________________________________________________________

________________________________________________________________________

Wage –

________________________________________________________________________

________________________________________________________________________

